
Government Code Section 53646 (b) (3), effective on January 1, 1996, requires the Treasurer-Tax
Collector to include a statement in the investment report, denoting the ability of the Orange County 
Investment Pool (OCIP) and the Orange County Educational Investment Pool (OCEIP) to meet their 
expenditure requirements for the next six months.

The OCIP and  OCEIP consist of funds in the treasury deposited by various entities required to do 
so by statute, as well as those entities voluntarily depositing monies in accordance with Government
Code Section 53684.

The Treasurer-Tax Collector is required to disburse monies placed in the treasury as directed by the
Auditor-Controller and the Department of Education, except for the making of  legal investments, to
the extent funds are transferred to one or more clearing funds in accordance with Government Code
Section 29808.

The Treasurer-Tax Collector, in his projection of cash availability to disburse funds as directed by the
Auditor-Controller and the Department of Education, is relying exclusively on historical activity 
involving deposits and disbursements and future cash flow projections.  No representation is made as
to an individual depositor's ability to meet their anticipated expenditures with anticipated revenues.

The Cash Availability Projection for the six months ending June 30, 2008, indicates the ability of the
pools to meet projected cash flow requirements.  However, there will usually be differences between
projected and actual results because events and circumstances frequently do not occur as expected
and those differences may be material.

ORANGE COUNTY INVESTMENT POOL
           Investment Projected Projected        Cumulative

Month            Maturities Deposits  Disbursements        Available Cash
December 2007 - Ending Cash 14,295,144$            
January 1,838,008,159$         401,994,544$           905,696,795$        1,348,601,051         
February 297,649,317              353,215,150             207,881,562          1,791,583,956         
March 217,107,314              630,211,801             409,896,165          2,229,006,907         
April 44,259,880                1,533,048,066          1,370,503,985       2,435,810,867         
May 94,664,952                348,364,702             794,606,541          2,084,233,980         
June 154,165,557              255,297,483             252,935,543          2,240,761,478         

ORANGE COUNTY  EDUCATIONAL INVESTMENT POOL
           Investment Projected Projected        Cumulative

Month            Maturities Deposits  Disbursements        Available Cash
December 2007 - Ending Cash (140,776)$                
January 1,464,568,334$         683,429,737$           684,972,584$        1,462,884,711         
February 712,719,012              379,721,625             547,768,546          2,007,556,802         
March 101,101,989              385,965,165             537,898,521          1,956,725,435         
April 416,091                     936,243,566             548,993,079          2,344,392,013         
May 627,903                     601,965,448             563,452,709          2,383,532,656         
June 113,492                     191,553,827             576,398,130          1,998,801,845         

ORANGE COUNTY TREASURER-TAX COLLECTOR
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